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This is the controlling and definitive statement of the Pacific Gas and Electric
Company savings Fund-Plan for Non-Manuement Employees 1/ in effect on and
after [January] 4Jllill, 199[4] ~. The Plan, which covers Eli&ib1eEmployees of
the Company and other Emplcnrers, is a further revision of the one originally placed
in effect by the Company as of April 1, 1959. It has since been amended from time
to time. The llan as amended may be further amended retroactively in order to
meet applicable rules and regulations of the Internal Revenue service, the United
States Department of Labor and all other applicable rules and regulations.
(Amended [1/1194] 4/1195)



PART IV

SAVINGS FUND PLAN

To become a participant, an Bimble Employee must [submit a completed
AppUcatlon to the lIaD Actmin1Srator. Throup the Application,] provide
Norlee10 the lJqn 4dministrqtor«the iligible Employee" election to JHlTliciRate
qn4 to be bound b,y the tmns «the Plqn, 7brourh such Notice, the Eli&ibJe
EmplOYee sbJlll.: ..-.--,._- ..,.,- .

(1) authorize[s] the EmplQyer to reduce his Covered Compensation by a
stated percentage and to contribute such amount to the ~ as a 401Oc)
Contribution; 'and/or

(3) instruet[s] the Plan Administrator as to the manner in which employee
contributions and matching Employer Contributions are to be invested,
(Amended [1/1/94] 4/1/95)



PARTlY

SAVINGS FUND PLAN

(c) CHANGING CONTRIBUTIONS
'\

[By submitting a completed AppUcation to the Plan AclmiUtrator.J lJJ.
aWn, Notic( 10 lhe lJqn ddministrqtor. a participant may direct the &n
Administrator to cease or resume making contributions, or to change the rate
of contributions. Any such change sba1lbecome effective within 30 days of
receipt by the Plan Administrator of [an appropriate, correctly completed
AppUcationJ SUCh Noti". (Amended [1/1/91)411/95> ..•--,._ ....~



PART IV

SAVINGS FiJND PLAN

(a) 40100 CONTRIBUTIONS. NON-4010c) CONTRIBUTIONS. AND
BMPWYBR CONTRIBUTIONS. A participant shall [direct] instruct the
Plan Administrator to invest his 401Oc) Contributions. Nort4011kJ.
ContrlbUEions. and Employer Contributions in one or more Ioyestment Funds.
The minimum amount which can be invested in any single Inyestment Fund
shall be [twenty] fll.Je. percent of a participant's current [401(k) .. ..--"_ ....~,
Contributions) contributions to the flIn. A participant may dect to invest
more than the minimum amount in any Investment Fund, provided that any
such increase must be in increments of [five] IllJJ:. percenta. [of the
participant's current 4OUk) Contributions.] (Amended 411/95)

[(b) NON-401(k) CONTRIBUTIONS. A participant who is making tWo::
401(k) Contrlbutlom to the lIim shall direc:t the Plan Administrator to
Invest his Non-4Ql(k) Contributions In one or more Investment Funds. A
participant's directions as to the Investment of participant Non-4Ql(k)
Contributions shall be separate and distinct from investment directions
given for 401(k) Contributiom. The minimum amount of Non-401Ckl
Contributions which may be invested in any single lmId shall be twenty
percent of a participant's current Non-4QUk) Contributions to the fJan.
A participant may elect to invest more than the minimum amount in any
Inyestment Fund, provided that any such increase must be in increments
of five percent of the participant's current Non-4QUk) Contributions.
(Amended 1/1/91)]

[(c) EMPLOYER CONTRIBUTIONS. A participant shall direct the lIID
Admjnjdrator to invest the matching Employer Contributions allocated to
his account Into ~ or more Investment Funds. The mininium amount
which can be invested in any single Ipvestment Fund sball be twenty
percent of the matching Emplover Contributjons currently allocated to
the participant's account. A participant's directions as to the investment
of matching Employer Contributions shall be separate and distinct from
Investment directions given for 401(k) Contributions and Non-4Ql(k)
Contributions. A participant -may elect to invest more than the minimum
amount in any Investment Fund, provided that any such increase must be
In Increments of five percent of the current matching Emplover
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Contributions allocated the participant's account. If the &II
Admlnjstrator bas not received directions from a participant as to the
Investment of match ••• EmPloyer Contributions allocated to the
partIclpant's account, the Plan Administrator shall invest Emplgyer
Contributions In CompanY Stock. (Amended 1/1194)]

[(d)lfIU CHANGE OF INVF.STMENT FUND AlLOCATIONS. [By
submlttinl the appropriate Fonol By drin, Notice to the l1an
Administrator, a participant may (1) change the percentage levels of future
contributions which are to be allocated to any Inyestment Fund or FundJ'or;""''''
(2) change the Inyestment Funds in which his future contributions are to be
invested. [A partlclpant shall be permitted to make one such change in
any Calendar Quarter.] Eoch election regardin, investment Q.f.future
contributions shall be dfecdye with the next deposit ojcontributions.
(Amended [1/1/94] 4///95)



PARTlY

SAVINGS F1JNDPLAN' .

This EJmd is invested [entirely] primqrily in Common Stock of the Company. with
" a small portion invested in cash or C4th equivalents. The EwId also holds [aU)

Company Stock and the earnings thereon attributable to Employer Contributions
and participant contributions made to the Basic Fund of the flan as it existed prior
to April 1, 1984. All cash dividends received by the Trustee on Company Stock
are reinvested in [Company Stock and credited to the partic:lpant account in
which the Company Stock Is held. Company Stock received by the Tmstee as
a stock dividend or stock right or from a stock spUt or bought with casb--,·_··,,~ .
obtained from the sale-of a stock right, warrant or option Is similarly credited
to the account in which the underlying Company Stock is held) the fund.
(Amended [1/1/94) 4/1/95)

<a) INVESTMENT GENERALLY. Whenever the Trustee invests cash in
Company Stock, the Employee Benefit Finance Committee shall direct the
Trustee to purchase the Company Stock either aJ at a public sale on a
recornized stock "chanu. [(i)lfiil directly from the Company at [an
averaged cost) q price equal to that day's closiar price for ConmaID' Stock on
the New York Stock ExchanU, [(ii) at a pubUc sale on a recognized stock
exchange,] or (ill) from a private source at a price no higher than the price
that would have been payable under [(iJ1llU.

[(b) DIVIDENDS. Cash dividends or other cash received by the 1'nJstee on
Company Stock shall be reinvested in additional Company Stock at the
averaged cost.]

[(c) COMPUTATION OF AVERAGED COST. The cost to the Iru$tee of aU
Company Stock purchased directly from the Company shall be the
averaged cost. The averaged cost for all company Stock held in the
Companv Stock Fupd is the average of the mid-points of the dally high '.
and low composite prices for the period for which the money was
contributed. The averaged cost for Company Stock purd1ased with
dividends will be averaged over the five trading days immediately
preceding receipt of the dividends by the TnJstee. The cost to the Tmstee
of all Company Stock purchased at a pubUc sale on a recognized stock
exchange shall be the average of the purchase prices paid for all stock
required for a given periodic contribution. Thus, if the Tmstee is
required to purchase stock for a contribution to the Plan over several
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days, the purchase price for aD of the shares shaD be the average of the
prices paid during the days required to make the total purchase~
(Amended 1/1/89)]

[(d)lf/U VOTING OF COMPANY STOCK. Each and every time shareholders
who are not participants in the f1an are entitled to vote Company Stock,
participants shall have an absolute right to vote Company Stock. Whenever
participants are given the opportunity to vote Company Stock, the Trustee
shall inform each participant of all relevant material received by the Trustee
with a written request for confidential voting instructions. The Trustt»is,·_······,
required to vote the Company Stock credited to a participant's account as the
participant directs. If the participant does not give such instructions within
the required time, the Trustee may nm vote any Company Stock [in]
credited to a participant's account. (Amended [1/1/88] 411/95>

kJ Cost Q[Units, The cost Q[a Unit shall be the current value Q[a Unit as
detennined 1zy the Trustee as Q[the valU4lion date immediately Preceding the
date th/ll the Trustee invests contributions in the eompgny Stock FuntI.
(Added 411/951

IJll Value Q[Units. The value Q[a Unit is the value q,ftheCompany Stock held
in the Fund at the closing price on the New York Stock Exchange plus the
cash held in the fund. as dete171lioedfa the Trustee each BUSineSSDay. less
<mY fees or other expenses which are charged to the Fund which shall reduce
the earnings Q[th/ll fUnd, divided by the number Q[Units. Each pgyment
into the Compgny Stock Fund Q[contributions shall increase. and each
l]qyment out Q[the Compgny Stock Fund shall decrease. the number Q[Units
fa a number eaual to the amount q,fthe pqyment divided by the last Unit
yalue determination immediately preceding the date Q[pqyment. (Added
4/1195



This EJmd was maintained for the purpose of investing employee contributions in
United States Bonds'. This EJmd also holds all Bonds attributable to participant
contributions made to the Basic Fund of the 5an as it existed prior to April 1,
1984. Income from Bonds is reflected in the greater redemption values of the
Bonds. Bonds held in this EDnd cannot be transferred to another Inyestment Fund
under the transfer provisions of Section 4.14. <Amended 111194)

Effective July 1, 1991, the U.S. Bond Fund [will] no longer acceptl employ.,·_·· ..,·
contributions. Bonds purchased to date with employee contributions will continue
to be held in the Eim until a distribution is requested by the employee in
accordance with current flan provisions. (Amended [1/1/91] 4///95)



(b) VALUE OF DEF UNITS. 21 The value of a DEF Unit is the value of the
Em1d assets, as determined [from time-t.time] each Business pqy by the
IDEF Inyestment Manager] Tlwtee [(but no less frequently than once a
week)), less any liabilities (other than the interests of participants in the
EDnd), divided by the number of DEE Units. Each payment into the Ew1d of
contributions shall increase, and each payment out of the Elmd shall decrease
the number of Fund Units by a number equal to the amount of the payment
divided by the last Unit value determination immediately preceding theoclate-of-
the payment. (Amended [1/1/94] 411195)

'}J The initial value of a DEF Unit was $5.00 in October, 1969. Subsequent
valuation were determined in the same manner as DEF Units are presently
valued.



(b) VALUE·OF USF 11Jlig. The value of a USF Unit is the value of the assets,
as determined [from time to time) each BUSings Day by the Trustee [(but no
less frequently than once a week)], less any liabilities (other than interests of
participants in the lISE), divided by the number of USF Units. Each payment
into the 1lSE of contributions shall increase, and each payment out of the lISf
shall decrease the number of llSE 11Jligby a number equal to the amount of
the payment divided by the last 1Ini1 value determination immediately
preceding the date of payment. (Amended [1/1/94)] 411/95) .~--.,._- .



[This Fund Is maintained to invest in contracts which offer a rate of interest
guaranteed by the Issuer for a specified period of time. (Amended 1/1194)]

[For employee contributions made to the GI[ before April 1, 1990, the
conditions appUcable to thJs lYnd varied in ac:c:ordance with the terms of the
contract in effect at the time a participant invested his contributions in the
!ZJI:. For example, withdrawal provisions, the appUc:able rate of interest, the
period in which contributions may be made, and the length of the·c:ontraet,·are,,·
aD terms which were subject to negotiation and market conditions. (Amended
111/91)]

[Contributions made to the.Gl[ on or after April 1, 1990, are invested in a
portfolio of contracts in which each contract offers a guaranteed rate of
interest for a spec:ified period of time. The GIF Investment Manager directs
the day-to-day investment of the lYnd. The blended interest earned on aU
contracts held in the portfolio is posted weekly to the participant's ac:c:ount.
<Amended 111194)]

This fund is desirned to provide paniciDants with a stable and consistent rate Q/
return. The Fund is made up efinvestmenl contracts with a diversified rroup Q/
insurance companies. banks. and other financial institutions which provide for
credited interest rates and temzs that are nezotiated at the time oJpurchase.

Contributions mode to the QIF are invested in a portifolio oJinvestment cQ1WrlCtS.
The GIF Investment Manager directs the day-to-day inw:mnent oJihe Fund. The
blended interest earned on all contracts held in the portfolio is posted dtiily to the
partjdD4TII's account. ..,:,

fgl COST OF OlF UNITS. The cost oJa QIF Unit shall be the current value oJa
Unit as determined by the Trustee as oJthe valuation date immediately
Rrecedin, the date thm the Trustee invests contributions in the GIF. (Added
411/95J

Dl1 VALUE OF GIF UNlI§. The value era QIF Unit is the value oJtbe GIF
assets. as detennine4 each BusineSS Day by the Trustee. less Q1J] liabilities
(other thm the interests Q/'panicipants in the GIFJ. divided b,y the number Q/
GIF Units. Each payment into the GIF oJcontributions shall increase. and
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pqymenls out «the OlE shall dec.rease. the number «OIF Units Izy a number
ef/Y/ll to the amount Q[the payment diyjded by the last Unit value
delenningtion immeilitltea meed;ar the date Q[pqyment. (Added 411195)

"



(b) VALUE OF BIF UNITS. The value of a BIF Unit is the value of the mE
assets, as determined [from time-to-time] each Business Day by the Trustee
[(but no less frequently than once a week)], less any liabilities "(other than
the interests of participants in the BIE), divided by the number of BIF Units.
Each payment into the mE of contributions shall increase, and each payment
out of the mE shall decrease the number of BIF Units by a number equal to
the amount of the payment divided by the last llni1 value determination
immediately preceding the date of payment. (Amended [1/1/94] 411195l.,._ .



(b) VALUE OF UNITS. The value of a SHE Unit is the value of the assets, as
determined [from time-to-time] each BusinesS Dqy by the Trustee [(but no
less frequently than once a week)], less any liabilities (other than the
interests of participants in the SBE), divided by the number of SBP Units.
Each payment into the SBE of contributions shall increase, and each payment
out of the SBE shall decrease the number of SHE Units by a number equal to
the amount of the payment divided by the last llni1 value determination
immediately preceding the date of payment. (Amended [l/1/94j41l19»-,._ ....P,



fal [A] B.Ydvinr Notice to lhe fig Adminislrator. a participant may elect to
transfer DnyestmeDt Fund Units) any maion d1he contributions held in his
account, plus the earnings thereon, from any Investment Fund to another
Investment Fund or funds. [A participaDt shall be permitted to make ODe
such chaDge in aDYCalendar Quarter effective July 1, 1m. Investment
FuDd Units attributable to EmplOyer Contributions, plus earnings
thereon, may also be transferred.] A Irander shall be tdfectiye and shall be
yalued on the dig it is made. ifsuch dig is a BUSinessDqy. and.the .•__,.__....~ '
participqnl proyjdes Notice Q[SUChuan.f{er prior to the dosinr time Q[lhe
New yort Stock Exchanre. All other tlWllfus shall be dlectiye and valued as
dthe next Business Day. (Amended [1/1194] 411/95)

[(a) EUGmLE TRANSFERS BETWEEN FUNDS. By submitting the
appropriate transfer form to the Plan Administrator, a participaDt may
transfer all or a portiOD of the llDil&held in aDYInyestment Fupd to
aDother EuDd or Funds, except as follows:]

[(1) llJIig held in the U.S. Bond fuDd are Dot eligible for transfer to any
other lJmd. Effective July 1, 1991~transfers cannot be made from
aDother!im.d to the U.S. Bond Fund.]

[(2) GIF UPits attributable to employee cODtributions or transfers into
the !ZIE before April 1, 1990 are Dot eligible for transfer to other
Funds uDtil the expiratioD of the applicable cODtract.]

[(3) GIF Units attributable to employee contributions or transfers into
the GII ODor after April 1, 1990 are transferable to any other fJm.d
except the Money Market Investment Fund.]

[A transfer from ODelumt to aDother fJmd shall be in a miDimum amount of
twenty percent of the Dumber of llDits held in the Fund from which the
transfer is made. A participaDt may elect to transfer more·than twenty
percent of the Units held in aDYFuDd to aDother FuDd, provided, however,
that any such greater amouDt must be in incremeDts of five perceDt of the
number of 1lDIUheld in the l.uwI from which the transfer is made. Transfers
shall be made as SOODas practicable, but in DOeveDt later than 30 days, after
receipt by the Trustee of a completed transfer form. (AmeDded 1/1/94)]
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Upon receipt of [the] Q transfer [form] Notice, the Trustee shall value the 1lJlm to
be transferred from the EwMland convert the llnitI to cash. The E.umtaccount of
the participant ~ be debited with the number of lIni1a transferred from that EJmg
and the Trostee shall purchase with the cash proceeds reaJiud from the converted
llnilI, l1nilI in the appropriate Euwl or Funds, as designated by the participant.
The cost of the lIni1a purchased shall be the value of the fund Units as determined
on the date of transfer, and the number of lIni1a purchased shall be credited to the
appropriate Investment Fund account of the participant. fdmended 4/1I95J
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(3) A participant who withdraws J.lnUI under Subsection 17(a) will
automatically be suspended from the flan and will not be permitted to
resume making contributions to the flan fOf six months following the
date upon which the withdrawal form is processed by the Elan ..•--,._ ....~
Administrator. After suspension ends, contributions may be resumed
[by submitting a new Application] by riving Notice 10 lhe lkllJ.
Administrator. (Amended 411/95)

A participant shall submit the appropriate Form to the Sayings Fund Plan directing
the Plan Administratof as to the amount of the withdrawala. [and the manner in
which the withdrawal is to be allocated among the Investment Funds.]
Distribution will be made as soon as practicable after receipt of the withdrawal
Form. Upon each withdrawal, the units credited to the appropriate EJmd Of Funds
will be reduced by the numbef of l.l.nm withdrawn. Withdrawals from the lkmd
E.undcan only be made in United States~. Withdrawals from the Company
Stock Fund may be made in cash Ofwhole shares of stock at the election of the
participant Withdrawals of neE, llSf, mE, SBE,OfmE l.1.Ilm will be made in
cash at the then current value of the llnm; Of, at the election of the participant, the
1lJlig will be transferred to the Company Stock Fund pursuant to Section 14 and
distribution will be made in whole shares of Company Stock. (Amended 411/951
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Participation in the flan ends as of the date that a participant ceases to be an
Elieib1e Emp1cnree. Although a former participant may elect to have an account
balance held in the flan under Section 4.19 after participation ends, a former
participant may not contribute to the f1an, except that contributions to the f1Ill will
be accepted with respect to retroactive wage payments. [Upon submission of the
appropriate Fonn(s) to the Plan Administrator, a] 4 former Participant who-bas··
an account balance in the-f1an may make withdrawals from the account balance,
and transfer from one or more Funds to another E1lwl or Funds pursuant to the
terms of the Em. (Amended [1/1191] 411/95)



Upon termination of participation, a distribution shall be made of the balances
allocated to a participant's accounts if the value of the participant's &CC?Ountis
$3,500 or less. Such distribution shall be made no later than the 60th day following
the close of the Plan Year in which participation terminates, unless the participant
elects to receive distribution at an earlier date. If the value of a participant's
account exceeds $3,500, distribution will be made upon receipt by the Plan
Administrator of the [prior] written distribution request of the participant.
Distribution will therefore be made within 60 days of the receipt of such .•.•...,._ ....-
distribution request. Any provision of the EIn notwithstanding, if participation
continues beyond the end of the Xmr in which the participant attains age 70-1/2,
distribution of the participant's entire interest in the ~ shall be made no later than
April 1 of the ~ following the Yar in which the participant attains age 70-112.
(Amended 411195J

All distributions due under the flBn shall be payable only out of the Plan's assets as
directed by the Administrator. Unless a·cash distribution is requested the Trustee
will distribute a certificate for the whole shares of Company Stock, the United
States Bonds, and the Trustee's check for the then current value of all other ~
credited to the participant's account, plus any uninvested cash. Alternatively, at the
direction of the participant, Fund Units other than U.S. Savings Bonds may be
transferred to the Company Stock fund pursuant to Section 14 and distribution will
be made in whole shares of Company Stock.·

If a participant elects a cash distribution, upon receipt of the appropriate Form
requesting such distribution, the Trustee will [seDthe Company Stock on the open
market and] distribute [the cash proceeds less brokerage CO~iODS, together
with] the then current value of the Investment Fund Units and uninvested Cash.
Until the Trustee [sells Company Stock or] converts Investment Fund Units to
cash, alll.IIlm shall continue to share in investment gains and losses. Distributions. \

from the Bond Fund can only be made in United States Bonds. (Amended 411195J
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fAPJ)Ikatlon:) [A form prepared by the Administrator
which must be completed by an Eligible
Employee to become a participant, or by a
participant to suspend participation or
change future contributions.]

Beneficiary: The person or persons entitled to receive any
distribution due under the Plan in the event .QL,._ ... ,..
a participant's death. For a married
participant, the participant's spouse shall
automatically be the Beneficiary unless the
participant, with the written consent of his
spouse, elects to designate another person or
persons to be Beneficiary. The consent of the
spouse shall be in writing, shall acknowledge
the effect of the consent, and shall be
witnessed by a notary public or Plan
representative. A participant designates a
Beneficiary on a Designation of Beneficiary
Form available from [his Division or
General Office Personnel Department] lh!:.
Plan Administrator, (Amended 411195)

Business Day: AaY day that the New York Stock Exchange is
open for business. (Added 411195)

Non-ManaRment Empl<n'ee: An Employee of an Employer who is in a
bargaining unit represented by Local Union
1245, International Brotherhood of EleCtrical
Workers, or Engineers and Scientists of
california, Interntlljonal Union rdSecurity
Officers, or a weekly-paid, non-bargaining
unit employee. (Amended 411195)



AnY method Q[communication. whether
ekaronk.«I~mmk.wri"rnormM~
provjded that tM Plan Administrator has
cOmmunicated jn writing to panjcipants anY
such method and its (Onnat 4JlIlro.priateand
acceotable. (Added 411195)

A measurement of participant's interest in the
Investment Funds. For purposes of [the ..-. __ •...,...
Company Stock Fund and] the Bond Fund,
a unit shall be [a share of common stock
and] a United States Bond [, respectively].
(Amended 411195)




